Greece and the Euro Zone say goodbye to eight years of redemption. Eurogroup
president Mario Centeno congratulated the Athens government for regaining
economic control of the country.

Italy says that the European Union is one of the responsible for the fall of the
Genoa bridge, noting that the budgetary restrictions imposed prevent investments
in public works.

And still in this edition: Brussels is under pressure to intervene in Romania, where
a week ago 450 people were injured during anti-corruption demonstrations.

1.
Welcome to the Europe Magazine.

Greece fired yesterday's third and final financial assistance program. Mario
Centeno, president of the Eurogroup, acknowledged *"the extraordinary effort of
the Greek people™. More with the journalist of Antena 1, Rosa Azevedo.

[Rye's message begins with a good day in Greek. "Kalimera". In just over a minute, the
President of the Eurogroup highlights the work done by Greece. A work with practical
effects on job creation and economic growth. "This rescue program comes to an end
after a difficult and arduous journey, in which we all learn our lessons.

Mario Centeno does not forget the effort made by the Greek people, who asks for a
little more patience. "I know that these improvements are not yet felt by all, we have to
wait."

In the message in English, the President of the Eurogroup welcomes Greece, which
already manages to remain alone without loans from European partners or from the
International Monetary Fund. It's a party day, but Centeno leaves a warning. "Greece
has regained control of its economy.” "With control comes responsibility.

The most difficult is done, says Mario Centeno.

Greece now puts an end to an eight-year ransom period in which it has received more
than € 300 billion.]

Greece is since yesterday outside the program of financial assistance. A historic date
for Athens and also for the Euro Zone, which turns the page on eight years of
redemptions.

And with us on the phone is Victor Angelo, an international consultant and former
Deputy Secretary-General of the United Nations, who lives in Brussels, the capital of
Belgium.



Victor, a new chapter for Greece and also for the Euro zone.

Yes, especially from the political point of view, it is important to say that Greece is no
longer in the assistance program and is no longer in an austerity program. This is
important because it politically gave the impression that Greece would never be able to
escape a permanent crisis.

On the other hand, this austerity program had the advantage of resolving several debts
that the Greek economy and banks had in relation to European banks. So the big
winners of this departure from the austerity program are the German banks, the French
banks and all the other banks that had large investments in the Greek economy and
finance.

On the other hand, Greece will continue to have to manage a difficult economic
situation. In the last eight years, the economy has lost about one third of its value, of
GDP. Unemployment continues to be very high, about 25% of the Greek population is
unemployed, and above all young people. Young people continue to see very few
prospects for their future and many of the young Greeks have gone to other European
countries looking for work.

And from Greece to Italy.

Rome officials say the European Union is responsible for the collapse of the Genoa
bridge, and they point out that budget constraints limit investments in public
works. Brussels has already refuted these accusations, as the journalist Sofia Jesus
tells us.

Italian Prime Minister Giuseppe Conte announced that in addition to the five million
euros that had already been allocated, the Council of Ministers approved a new fund of
28.5 million euros.

Support to strengthen the transportation system and relocation of families, who had to
leave their homes following the collapse of the Morandi bridge in Genoa. An incident
that killed 43 people.

The Italian executive demanded the resignation of the management of the company
Autostrade per I'ltalia, responsible for the management of the bridge. The Italian
Government has also allocated part of the responsibility to the European Union. On the
day the overpass collapsed, Matteo Salvini, the leader of the nationalist and far-right
wing parties, suggested that Brussels's budget restrictions hinder investments in public
works.

Criticisms that have been rebutted by the community executive. At a press conference,
spokesman Christian Spahr recalled that over the period 2014-2020 Italy receives about
€ 2.5 billion "under structural and investment funds for investments in infrastructure
networks, such as like roads and railways. "

Spahr also noted that in April of this year the Commission also approved an investment
plan for Italian motorways, which allows "investments of around € 8500 million,
including in the region of Genoa".



+++
Here, then, is the European Commission's response to the Italian authorities' allegations.

Victor, what about the position of the government of Rome and the European Union?
Matteo Salvini, the Italian deputy prime minister, tried to make a political use of the
tragic event and accuse the European Union, including austerity policies. But the truth
is that the European Union has stressed and responded by saying that there are funds
that have been allocated to different countries, including Italy for the rehabilitation of
infrastructure and for bridges and motorways. And on the other hand, it has also been
answered by Brussels that in these budget issues the national government decides what
the priorities are. And if the priority is decided by Rome in a sense and not to strengthen,
for example, existing bridges, it is clear that this responsibility is not for Brussels but
for the Italian government.

How does such a catastrophe occur in Italy in the year 2018?

The truth is that Italy in the 1960s built a whole series of infrastructures - bridges,
highways, viaducts - that made it one of the most advanced countries in terms of
highways in the 1960s. Time has passed, the materials have worn out and are, so to say,
tired and, on the other hand, many of the infrastructures that were built in the 1960s
were designed to respond to much lighter traffic.

A little what goes on everywhere. For example, here in Brussels, the most important
viaducts and tunnels in the city were also built in the 1960s and early 1970s and are all
in need of repair today. We have been witnessing in the last two years in the capital of
Europe the closure of the tunnels and the viaducts one after the other.

Italy, Belgium and other European countries are now confronted with the need to carry
out extremely important infrastructure investments. At a time, of course, there are
budgetary difficulties and budgets are not elastic. The austerity will not explain
everything, the truth is that taxes are already very high in Europe and cannot continue
to increase, but on the other hand, the needs in terms of public expenditure are enormous
and especially in terms of infrastructure.

The truth is that Italian road infrastructure is one of the worst in Europe. According to
a World Economic Forum ranking, Italy is in 45th place behind countries like Namibia
and Swaziland. To give you an idea, Portugal stands at 8th and Spain at 16th. What can
be said about these numbers?

There is also a problem of corruption. It is clear that Italy has major problems with
organized crime, with the Mafia, with Camorra, with 'Ndrangheta in Calabria, with
Cosa Nostra in Sicily. In particular, these criminal organizations tend to take advantage
of public works, public works to extort money and of course to make money in a very
easy way. Just to give a concrete example, the motorway from Salermo to the end of
Italy's boot in Reggio Calabria was started in 1966 and was only completed earlier this
year, ie in 2018. This happened exactly because during during this whole period there



were deliberate delays to increase costs and to allow criminal organizations, let us say,
of that part of Italy, to make the most of the expenses and costs that increased with the
passage of time.

And how can you justify this 8" place of Portugal?

Portugal in the late 1990’s and early 2000’s, invested heavily with European money in
the construction of expressways and in the realization of the main roads connecting the
different cities. However, in some parts of these expressways, a certain fatigue of the
materials already exists. For example, the expressway, a road of Infante, the part
connecting Tavira to the Spanish border is currently showing signs of time. Although it
is a relatively recent construction, it already has many maintenance problems. And
Portugal will quickly be confronted with the costs of such maintenance.

V.

And still in Europe: more than 80 cars burned last week in Sweden in a criminal action
that the police suspect may be combined by social networks with gangs of teenagers.
It happened less than a month to elections of Sweden. Polls indicate a strong rise of the
Swedish Democrats - a Eurosceptic and anti-migration party that appears in several
opinion polls as the first place of voting intentions.

The group has argued that Muslim immigration is responsible for violence and rising
crime, although official statistics cast doubt on this opinion.

Victor, a poll presented in a Newsweek article gives exactly 25 percent to the Sweden
Democrats. If this happens, it will be a major change in Sweden, a country associated
with tolerance and a progressive policy.

Up to now and for dozens of dozen years, Sweden has been governed by the Social
Democratic Party, which is a left-center party and has been a very progressive party, a
party very concerned about the issue of social inequalities, but the truth is that the Social
Democrats are likely to find themselves falling after the elections or during the elections
of 9 September. If this happens, they will need to liaise with other parties. And even if
they join the politically closest parties of social democracy, they will have some
difficulties in having the majority of seats in the Swedish National Assembly. That is
where this far-right party, the so-called Swedish Democrats, could play a role in either
supporting social democrats and entering into a government coalition with Social
Democrats, or supporting right-wing parties - and that's probably it which will happen
- and we are most likely to have in Sweden a situation similar to what we already have
today in Austria, where the center-right party has sought the votes of the far-right party,
the post-fascist and nationalist party of Austria, and made a coalition government with
the post-fascists.

And what could be changed in Sweden of this scenario?
Around 65,000 immigrants entered Sweden in 2015, which is a relatively small country
and smaller than Portugal. That has some impact, we say so, in a country that has been



a tolerant country, a country that accepts immigrants, but who was not used to seeing
such a large immigration rush in such a small space of time. It was also at a time when
Sweden's budgetary conditions did not allow to mobilize sufficient resources to
facilitate the integration of these people. And the truth is that many of those immigrants
who entered three years ago find it very difficult to find a job, have a hard time learning
the Swedish language, and therefore there are immense problems of marginalization
about these people.

V.

We’re back to the conversation with Victor Angelo.

And the European Union is being pressured to intervene in Romania, a week after
anti-corruption protests in the country, left 450 people injured. Journalist Marta
Melo tells us.

More than 450 people were injured and another 30 were arrested a week and a half ago
during a demonstration in Bucharest against the Romanian government. The
participants demanded the resignation of the executive and asked for early elections.
President of the country Klaus lohannis, a critic of the government, condemned the
intervention of the shock police, which he described as "brutal” and "disproportionate™.
Demonstrations have been regular since last year when the Social Democrats came to
power and introduced changes to the judicial system and criminal code. Amendments
that have been criticized and referred to as a step backwards in the rule of law in
Romania.

Green leaders of the European Parliament have called on the European Commission to
launch a rule of law mechanism.

"The Romanians are looking for help from the European Union and I think we should
give it." That was what Ska Keller, the German co-president of the Green group, told
The Guardian on Friday.

The European Union is being pressured against escalating violence and political
instability. Should they do it?

An alliance between Romania's democratic forces and a certain political pressure from
outside and notably from Brussels, in a certain way, could make the government in
power in Bucharest consider that the current situation needs to change.

The country has been in crisis for a year and a half, several ministers have been
incriminated by corruption, the prime minister has also been incriminated and has been
sentenced by the courts, but he continues to be free. His name is Liviu Dragnea. And
Liviu Dragnea is not only the strong man, but he is also the leader of the Social
Democrat party, which is the ruling party.

This Social Democrat party is part of the European socialist family. I think that the
European Socialists should be the first to say that the current situation can’t continue
and that the Romanian government has to stop seeking to control the justice system, it
has to create conditions for combat corruption to and it also has to create conditions for



develop the country.

Romania is preparing to take over the rotating presidency of the European Union in
2019. How important can this be in the current situation?

This is all very worrying. In fact, Romania is a very recent country in the European
Union, with immense political, economic and social problems. It will preside over the
European Union at a time when the European Union needs a strong presidency.
Romania is exactly the opposite, it is a very weak presidency, a government that is
much contested internally and it is a government that has, in addition, a very negative
image.

All of this discredit the European Union, all this is detrimental to the strengthening of
the image of a Europe of values and of a Europe in which there is separation of powers.

Finally, a commentary on Kofi Annan, former secretary general of the United Nations,
also Nobel Peace Prize winner who died on Saturday at the age of 80. Victor, who
worked directly with him, was Kofi Annan's special representative in Africa. What
remains of this man?

Several things. Kofi Annan - | worked directly with him, in fact - was an exceptional
man, was a unique diplomat, with a way of solving things extremely calm and profound.
And it was a person who could unify, could unite people and not divide them. The
disappearance of Kofi Annan should reflect on the value of the diplomacy he
represented. That is, it is time to say at this sad moment that the diplomacy that was
practiced by Kofi Annan is a diplomacy that gives results, that should be the way the
conflicts and tensions between the different countries must be solved. He was a very
clear example of how diplomacy works and that diplomacy requires great leaders and
he was a great leader.

Here are the words about Kofi Annan from Victor Angelo. Today we stop here, see you
next week.
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